
 

  



 

 the total debt covered by the concession agreement. Senior lenders would retain the remaining 15% 
for which they could charge a premium from the infrastructure company. 

�x The Credit risks  associated with the underlying projecs will be borne by the IDF. 
�x Potential investors  would include the more risk averse off-shore institutional investors, off-shore High 

Net Worth Individuals (HNIs), NRIs and dometic institutional investors. 
�x Credit enhancement of IDFs to AA level with the above investment restrictions is feasible. 

RBI will issue Regulations for setting up of IDFs on the company route.  
  
IDF is a novel attempt to address the issue of sourcing long term debt for infrastructure projects. The 
structure of IDFs would be closely reviewed for its efficacy and further refinement." 
 


